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Mt. Nebo Pumpkins
Introduction


Mt. Nebo Pumpkins,  is a sole propriety business.  It was set up and owned by Jeri Holman, a junior at Juab High School. The business rents two acres of land to grow pumpkins for sale to stores on the Wasatch Front. It also runs U-Pick  sales to other customers. Jeri hopes to make enough money growing and selling pumpkins to make money for spending and to further her education after high school.


The business was organized in January. It is setup on a yearly fiscal period. For capital Jeri invested some of her own money and obtained a loan for a local credit union for operation money.   In the winter seeds were purchased, land rented, liability insurance obtained, and manure compost manure hauled and spread.  Spring work included plowing, disking, furrowing, planting and watering.  Summer work included tilling, hoeing weeds, watering, hoeing weeds, watering over and over again. In the fall finally the pay off, pumpkins were picked and sold. In the late fall the loan is paid off and the accounting cycle is finished.

The business uses a general journal and a general ledger.  Source documents include: memos, checks, receipts, adding machine tape, sales invoices, petty cash vouchers, equipment asset records, a deprecation schedule,  bank statement, etc.  Other forms used by the business include: bank reconciliation, 8 column worksheet, balance sheet form, income statement form, yearly task planner, etc.

Instructions:


Take the following source documents, organize them,  and complete the year's accounting cycle for the business along with any other activities.
